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GANGAFORGING LIMITED
[CIN: I28910GI1988PLC011594]

Registered office: survey No. 55/1 P6/P1,/P1,, Near shree stamping, village:
Sadak-Pipaliya, Tal: Gondal, Dis: Rajkot 36037-1., Gujarat, India

Email: gangaforging@yahoo.co.in. info@gangaforging.com
URL: www. gangaforging.com

Phone: +9184600 00435 Fax:02827 -252208

'Ref C,angaforge/Reg. 3O/Audited Results - March 2Dz3/BM-Outcome

To,

National Stock Exchange of India Limited
Exdrange Plaza., Plot No. C/'I.., G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051.

Scrip Symbol GANGAFORGE

Subject Outcome of Board Meetingheld on Tuesday,30tt'May,2023

Dear Sir/\,Iadam,

30thMay,2073

Pursuant to Regulation 30 & 33 read with Schedule III to SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, we would like to inform you that the Meeting of Board of Directors of
the company was held today i.e. Tuesday,30* May,2023 and transacted the following:

L. Considered and Approved the Standalone Audited Financial Results for the quarter and year
ended 31't March, 2023 alongwith Auditors Report thereory

In this Corurection pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,we are enclosing herewith, the following documents:

Auditors Report issued by M/5. Nitesh A. Joshi & Co., Chartered Accountants, Rajkot Statutory
Auditor of the company

Audited Financial Results for the quarter and Financial year ended on 3L't March, 2023

(including Cash flow statement)

Statement of Assets and Liabilities
Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, with regard to Auditor's report with Unmodified Opinion.

Thanking You,

Yours faithfully,
For Ganga Forging Limited
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(Drashti Vaghasiya)'

[Membership No. A5897 6]
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Cert. N0.9910010026
AN ISO 9001-2015 Company

FORGING LIMITED

Statement of Audited Resurts for the,euarter and year ended 31st March' 2023

ffiishedgoocts,(c) Changes in inventones t

i-n-come tax reutns t,o'ltems that will not be

reclassified to Profit or loss
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audited financial results for the quarter and year ended g1:t-nE.\.2023 have been reviewed by the Audit committee and were thereafter

approved by the Board of Directors of the company treiJ on 30.05.2023. The statutory Auditors have expressed an unqualified audit opinion on the

financial results for the year ended 31st March, 2023'

The financial results have been prepared in accordance with the applicable lndian Accounting standards as prescribed under section 133 of the

companies Act, 2013 read with iule 3 of the companies (lndian Accounting standards; nuui zols an-a.Amended Rules, 2016 and in terms of

reguration 33 of the seer tui.iing outigation and 6iscrosure Requirementsi Regulations, 2015 and sEBl circular dated 5th July' 2016'

d therefore fall within a single business

ents) Regu d Financial Results may be

ccessed at xchange where shares ofthe

company are listed at www.nseindia.com. ..,L^-^r,^? .^^,,ieaA Tha craramanr inntrrr{ec the resrrltq,o[llPallY Cl9 llDres q( YTYYVY'

The conesponding figures of the previous year's /periods' have been regro ped/rearranged, whenever required. The statement includes the results for

the quarter ended 31st Marct , zoig and 3ist March,2022 in the balancing figure of the iudited figure in respect of full financial year and the published

year to date figures upto the third quarter of the respective financial year.
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FORGING LIMITED

STATEMENT OF ASSETS AND LlABltlTlES AS AT 31st MARCH 2023 (Rs. ln Lakhs)

Particulars
As at As at

(GA A\.

31st March, 2023

Audited
31st March, 2022

Audited
Non-current assets

Property, plant and equipment 1555.31 7390.22
Capital Work-in-Proqress 74.77 227.13
ntansible assets 0.00 0.0c

ntangible assets under development 0.00 0.00
Financial Assets

Investments 0.00 0.00
LOa ns 000 000
Other Non-Current Financial Assets LT.T6 9.99

Cther Non-current assets 11.51 16.74

Iotal Non-Current assets 1652.84 _LO5 / .+6

Current assets

I nventories tr77.77 904.14
Financial Assets

Investments 0.00 0.00
Trade receivables 571.10 482.34

Cash and cash equivalents 18.00 7.47

Bank Balance other than Cash and Cash Eouivalents 0.00 0.0c

LOa ns 2.74 2.77

Other Current Financial Assets 0.00 0.18

Cther Current Assets 110.43 75.99

Iotal Current assets 1820.05 L465.82

l-otal Assets 3472,90 3104.31

EQUITY AND TIABILITIES

Equity

Equitv Share capital 1059.64 1059.64

Other Equity 273.78 105.32

Iotal Equity 1333.43 1_L54.95

Liabilities

Non-current liabilities
Financial Liabilities

Borrowings 430.51 485.88

Deposits 0.00 0.00

Provisions 22.28 24.37

Deferred tax liabilities (Net) 120.80 198.36

Sther Non Current Liabilitv 0.00 0.00

lotal non-current liabilities 573.59 709.6r

Current liabilities
FinancialLiabilities

Borrowings 999.23 680.s0

Trade payables 464.40 411.45

Other Financial Liabilities 0.00 0.00

Other Current liabilities 50.38 82.55

Provisions 47.87 55.13

Total current liabilities 1555.88 1229.73

Iotal Liabilities 2139.47 t 93g

W
b\
lea

Iotal Equitv and Liabilities 3472,90 310

\c
\ {.(,tND
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FORGING LIMITED

ear Ended 31st 2023 In

A: CASH FIOW FROM OPERATING ACTIVITIES

Net Profit Before Tax as per Statement of Profit and Loss 88.14 L97.34
Adiusted for:
Depreciation / Amortisation and Depletion Expense 87.63 88.2t
Mis. Expenses Written Off 4.53 4.52
Profit on Sale of Assets -49.83 -74.81
nterest lncome -0.57 -0.77

Finance costs 80.87 94.77
Operating Profit before Working Capital Changes zto.79 309.20
(lncrease)/Decrease in Current Asset -336.64 80.35
Ilncrease)/Decrease in Non - Current Asset L.L7 31.9L
Increase/(Decrease) in Current Liabilities 25.19 -288.78
Cash Generated from Operations -101.83 132.68
Taxes Paid (Net) -7.L0 0.00

Net Cash flow from Operatine Activities -108.93 132.68
B: CASH FIOW FROM INVESTING ACTIVITIES

Purchase of tansible and intansible assets -L27.04 -249.89
Proceeds from disposal of tangible and intangible assets 70.51 80.19
Interest Income 0.57 0.77

Net Cash flow (Used in) Investins Activities -55.97 -168.93
C: CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowinqs -164.37 7L.99
Short Term Borrowinss (Net) 426.73 41.79
lnterest Paid -80.87 -94.7t

Net Cash flow from/(Used inl Financine Activities 181.49 19.08
Net (Decrease) in Cash and Cash Equivalents 16.60 -t7.I7

gening Balance of Cash and Cash Equivalents z 6A-N. L.4! L8.58
Closing Balance of Cash and Cash Equivalents {. \u^\rs.oo 1.41

effi')

Cash Flow Statement For The Y Ended
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AdditionalinformationPersuanttoRegu|ation52(4}ofsecuritiesandExchaiiteBoardoflndh(listinSob|igationsandDisc|osure
Requirementsl Regulations, 2015;

Total borrowings / total Equity)

Debt seryice coverage ratio (in times)

before tax, Exceptional items,

Cost / (Finance cost + Scheduled

lnterest service coverage ratio (in timesl

lProfit before tax, Exceptional items, Depreciation'

Finance Cost / Finance costl

term debt to Workin8 capital (in times)

[ (Non - Current Borrowings + Current maturity

lon*,.rt borrowings) / (Working Capital exclud

maturiW of LongTerm Borrowings) I

Debts to accounts recelvable ratio (%)

IBad Debts / Trade Receivable]

ICurrent liabilitv / Total Liability I

Debts to Total Assets (in tlmes)

Borrowings / Total Assetsl

turnover ratio (in times) (not annuallsedl

from oPerations / average

I

Inventory turnover ratio (in times) (not annualised)

[cost of Material Consumed + Purchase of Finish

Loods + Change in inventory / average inventoriesl

ofit before depreciation, interest' tax

items - other income / revenue

[Net profit for the period / revenue from operations]

up capital and Other EquitYl



Nitesh A. Joshi & Co.
Chartered Accountants

amended.

INDEPENDENT AUDITORS' REPORT

Opinion

panying standalone Financial Results ("the statement,') of M/s. Ganga Forging Limited
uarter and year ended 31"March,2023 attached herewith, being submitted by the

requirement of Regulation 33 of the sEBl (Listing obligatio-ns and Disclosure
2015, as amended (,'the Listing Regulations,,).

In our opinion, and to the best of our information and according to the explanations given to us, the statement:

a' is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;ano

b' give a true and fair view in conformity with the Indian Accounting standards (,,lnd AS,,) prescribed Undersection 133 of the companies Act, 2013 ("the Act") read with relevant rules issued thereafter, and otheraccounting principles generally accepted in India of the net profit and other comprehensive Income and otherfinancial information for the quarter and year ended 31'r March, 2023.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under section 143(10) of thecompanies Act, 2013 ("the Act"). our responsibilities under those standards are further described in the Auditor'sResponsibilities for the Audit of the statement section of our report. we are independent of the company inaccordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (,,the lcAl,,) togetherwith the ethical requirements that are relevant to our audit of the financial statements under the provisions of theAct and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with theserequirements and the code of Ethics. we believe that the audit evidence we have obtained is sufficient andappropriate to provide a basis for our opinion.

Head Office
Branch Office
Contact
Email

Cell

"Samruddhi'1, Plot No. C-5-2,1/10 Indraprasth Nagar Main Road, B/h. Hemu Gadhvi Auditorium, RAJKOT - 360 002.
A-1 1 1 0-1 1 1 2, 1 1 th FlootTitanium City Centre, Prahladnagar Road, AHMEDABAD - 380 051.
+9 1 281 2220596, 2227 21 6, 2236655
caniteshjoshi@g mail.com n irali.01 01 @g mail.com can iteshjoshi@ya hoo.in
+91 98989 25596, 98259 7 1 952, 9227 5 25596



Nitesh A. Joshi & Co.
Chartered Accountants

The standalone financial results have been prepared on the basis of the standalone annual financial statements.
The Company's Management and Board of Directors are responsible for the preparation and presentation of these
standalone annual financial results that give a true and fair view of the Standalone net profit and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the company and foi
preventing and detecting frauds and other irregularities; selection and application of approplate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparingthe standalone annual financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone annual financialr results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the overrlde of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Head Office
Branch Office

Contact
Email

Cell

Company's internal control. Under Section 143(3)(i) of the Act, we are atso responsible f
opinion on whether the Company has adequate internal financial controls with

"Samruddhi"iPlot No.C-5-2,1/10Indraprasth NagarMain Road,B/h.Hemu Gadhvi
A-1 1 10-1 112,11th Floor,Titanium City Centre, Prahladnagar Road, AHMEDABAD - 380 051.

+91 281 2220596, 2227 21 6, 2236655

caniteshjoshi@gmail.com nirali.0101@gmail.com caniteshjoshi@yahoo.in

+91 98989 25596, 98259 7 1 952, 9227 5 25596



Nitesh A. Joshi & Co.
Chartered Accountants

statements in place and the operating effectiveness of such control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Management and Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the standalone annual financial results, including

the disclosures, and whether the standalone annual financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone annual financial results that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the standalone annual financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with the all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

o The standalone annual financial results include the results for the quarter ended 31"March, 2023 being

the balancing figure between audited figures in respect of the full financial year and the published year-

to-date figures up to third quarter of the current financial year, which were subject to limited review by

us.

For, Nitesh A. Joshi & Co,

Chartered Accountants

Place: Rajkot
Date : 30.05.2023

(lCAl Mem. No. t242721
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DECLARATION

Pursuant to Regulation 33(3)(d) of the SEBI [Listing obrigations and DiscrosureRequirementsJ Regulations, 20L5r as amended and 
'EBI 

circular No.cIR/cFD /cMD/56/201'6 dated May 27,2016,we hereby confirm that Niresh A. foshi andCo' Chartered Accountants, Rajkot, the statutory Auditors of the Company have notexpressed modified opinion (s) in their Audit Report pertaining to the Audited FinancialResults for the year ended 31st Marclu 2029.

pare: 3o / oS / 2023 For, Ganga Forging Limite4
Place: Sada pipaliya

Chief Financial Offi Rakesh C. patel
Managing Director
[DIN:00510990J

Chairman & Managing Director
[DIN: 00022SggI
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