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Ref: Ganga/NSE/Results/ Outcome/BM-May2019 29t May, 2019

To,

The Manager, Listing Department
National Stock Exchange of India Limited
SME Platform - NSE Emerge

Exchange Plaza, 5th Floor, Plot No. C/1,

G Block, Bandra-Kurla Complex, Bandra
Mumbeai - 400 051.

Maharashtra, India.

Symbol: GANGAFORGE

Sub: Outcome of Board Meeting held on Wednesday, 29t May, 2019
Ref: Script Symbol GANGAFORGE

Dear Sir

With reference to the above subject, and pursuant to Regulation 29 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we would like to inform you that the Meeting
of Board of Directors of the Company was held today, i.e. on Wednesday, 29t May, 2019 to
consider and approve the following changes in the management of the company:

1. Approved the Audited Financial Results for the Half year and Financial year ended 31st
March, 2019

2. Approved the appointment of M/s MJP Associates, Practising Company Secretaries,
Rajkot as Secretarial Auditors and M/s P B Dadhania & Co, Chartered Accountants,
Rajkot, as Internal Auditors for the year 2019-20

In this Connection, we are enclosing herewith, the following documents:

Y

Audited Financial Results for the Half Year and Financial year ended on 31%t March, 2019
Statement of Assets and Liabilities

Auditors Report dated 29t May, 2019, issued by M N Manvar & Co., Statutory Auditor of
the company

4. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended with regard to Audit report with
Unmodified Opinion.
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5. Declaration submitted by the Chief Financial Officer to the Board of Directors of the
Company under Regulation 33(2)(a) of SEBI (LODR), 2015, as amended

The Meeting was commenced at 11.30 Noon and concluded at 12.30 P M.
Thanking You,

Yours faithfully,
For Ganga Forging Limited

(Hiralal Tilva)
Chairman & Managing Director
DIN 00022539




MOHAN N. MANVAR

B-Gom,, FGA.

‘| M. N. MANVAR & CO.
V) CHARTERED ACCOUNTANTS

5§04, Star Plaze, Near Ceouil House, Phulchhish Chiowk, Rajkiot - 3607004
Phone : (0281) 8627070 /- 2455750 E-mall - ca momanvan@gmall com

AUDITORS REPORT PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND
DISCLOSURE REQUTREMENTS) REGULATTONS, 2015

To Board of Directors,

Ganga Forging Limited,

Plot no.1, Survey no.298/30,
Rajkot Gondal National Highway,
Shapar (Veraval)

Dist.: Rajkot

1. We have audited the accompanying Statement of financial results of GANGA FORGING LIMITED (“the
Company") for the year ended 31% March, 2019 ("The Statement”), being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the "Listing Regulations, 2015°), This Statement, which Is the responsibility of the company's
management and approved by the Board of Directors, has been prepared on the basis of the related financial
statements which are in accordance with the Accounting Standard prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standard issued by the Institute of Chartered Accountants of
India. Those standards reguire that we plan and perform the audit to obtain reasonable assurance as to
whether the financial statements are free of material misstatement. An audit includes examining, on test basis;
evidence supporting amount disclose in the staterment. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonabléness of the significant accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement, We believe that the audit
evidences we have obtained is sufficient and appropriate to provide a reasonable basis for our audit opinion.

3. Inouroplnion and to the best of our information and according to the explanations given to us the Statement
a. is-presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 and;
b. gives a true and fair view In conformity with the aforesaid Accounting Standards and other accounting
policies generally accepted in India, of the net profit and other financial information of the campany far
the year ended 31% March, 2019,
4. TheStatement includes the results for the half year ended 31" March; 2013 being the balancing figure between
audited figures in respect of the full financial year and the published half year figures ended on 30" September,

2018
For, M. M. Manvar & Co,
Chartered Accountants
FRN : 0106047W
Place : Rajkot

Date : 29.05.2019
(M. N. Manvar)

Proprietor
Mem, No. 036292
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STATEMENT OF ASSETS & LIABILITIES

- (Rs. In Lakhs)
W - - As at As at
Particulars . 31st March, 2015  31st March, 2018
EQUITY AND LIABILITIES Il
Shareholder's Funds - -
Share Capital 784.73 556.53
Reserves and Eurplus - . 302.47
Weney received against share warrams - ' .00
Share application money pending allotment - . | £.00
Total Shareholder's Funds 1411.33 859.00
Nnn{urmnt_ljahliﬂies — —
Long Term Borrowings - - 488.98 17367
Deferred Tax Liabilities ﬂNet:l Fols ar g - 36.85 23.56
Other Lang Ternt Liabilities [ i 0.17 Q.00
Long Term Provisions . .00 0.00
. Total Non-Current Liabilities 526.00 197.23
Current Liabilities
Shairt Tenm Borrowings s - 681.71 504.08
Trade Payables o~ B3334 2 FET75
Cither Current LlaleT.bE‘S I - - . == 13748 186,33
Short Term: Provisions I ~ B0.E1 66 55
Tntal Eurﬂ.'.-nt LIaI?i!Ities 1573 33 1460.72
y Tutal Eqult'yr Al'ld Llahlllties _!:5_2!.IJ.E}' 2516.95
ASSETS = oo = g . =t
Non-currentassets pils ST
Property, F‘Iant & Equipment Al \ 1568.32 93428
MNon- current m'l.ras,tments ] ! .00 (.00
Long term ||:run_== andadvangeg ety o o o e 5:91 591
Other non- LI.II‘FEI'H. assels. _ 7 e -1-3._?1’) 11518
- Tntal Nunwnurr“ﬂm assets  1622.93 1058.38
Current ass?t_s_ 1 R v AT )
Cutrentimvestmenty. — 0.00 0.00
Inventories 875.59 574,21
Trade receivables 91526 812.52
Cash and cash Equwalents B &80 1.88
short-term loans and advances = S3.35 G4
Qther current assets 37.03 3.92
i Total Current assets 1887.74 145857
Total Assets 3510.67 2516.595
Date : 29.05.2019 r {Hiralal M, Tilva)

Place : Shapar (Veraval) Chairman [ Managing Director
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STATEMENT OF STANDALDNE AUDITED RESULTS FOR HALF YEAR ENDED ON 31.03.2019

. {Rs. In Lakhs]
= nl For the Six Momth Ended Sn For tha Year Ended On
Apdited Unaudited Audired Audited
Sr. No. PARTICULARS Eiﬂ!.'!.‘ﬂl! 30.09.2018 31.03.2019 31.03.2018
| INCOME = Ll N il
" Revenue from operations 1457.52 133001 278753 2488 41
Other Income B 1711 0,0a -~ a 253
Tatal Income (1] 147463 133001 280464 249094
n EHPEHS‘ES . ______ — — — —
Cost of Ma‘mrlal Eunsumed 1073.55 §25.47 1899.03 1reTaR
; Purchasc nf Finished Goods 0.00 .00 000 000
Changes in 1n-.-|:nmrles of Finished Goods AT, 53 1985 19758 215.71
Employee EEHE‘fH‘! Expens-e 137, F}:ﬁ _B113 158.19 180.42
Finance Costs - Izas 3537 111.81 78,81
Ucprematmn ! Amﬂrtlaatiun of Expense N _ADO6 33.58 73.62 49.65
ther Expenses - i 36738 28611 653 A5 51882
Total Expenses [n] 145287 1235 59 2?33 56 241931
Il Profit Before exceptional [1-11] 21.65 _ #A4.a3 : EE.J:_Iﬂ 71,63
and extraordinary itemoand Tax. : = &
W Excepticanl erms I = 000 0.00 0.00 000
V Profit Befare extraordinary item and Tax -] 2166 44.43 _ 66.08 7163
V| Extrasidinary lems Pt B L 0.00 8.9 0.00
VIl Profit Before Tax  Qwew) 2166 4443 £6.08 7163
Current Tan - 4,30 == 313! 13.45 19,98
Mat Credit Entltiemem: = = e -3 62 e 1275 0.00
Defarred Tax = T v 1 15.05 1329 5.31
IX Profit |Loss) for the period " {vi-vm) 1178 2938 5212 46.34
-up E¢ = _ 7ea13  7sam 794.73 556:53
Kl Reserve Ex ugiing Re-niu:th:n 4 . s _ B1&.ED 30247
Xl Earnings pér Equity' Share : e ] | i NN = o )
Basic X A Q329 TN D_.-F:I ] o7l Lla
Diluted g oAt o7l Lt
Notes

1 The above results were rwléwed and recommended by Audit Committes, at the meeting heid on 29.05.2019 for approval by the Board and
these resylts were approved and taken on record at the méeting of Board of Director of the Company held on that date.

1 The Campany is engaged in the manufacturing of closed die forged products, and therefore, there are no-Separate repostable segment for
the year ended 31.03,2019 as per Accounting Standard 17 on Segment reperting notified under the cempanies [Accounting Standard) Rule,
2014,

3 Thi Flnancial results have been prepatid in accordance with the Aceounting Standard as notified under section 133 of the Companies Act,
2013 ["Act”], reéad with relevant riles issued there under and other sceounting principles generally accepted in India-as amended from time
fo time,

& The figures for the half year ended on 315t March, 2019 are the balancing figeres between audited figures in respect of the full financial year
A018-19 and half vearended unaudited figure up to 30th September, 2016

5. The previous period's figures have been regrouped/ rearranged [ reclassifieg wherever necessary

& There were noinvestor complaints pending freceived during the perlod under review,

7 The above Financial Results are also avallable on our website www gangaforging.com & stock exchange website wZ

Date : 29.05.2019 {Hiraleal M. Tilva}
Place : Shapar [Veraval) Chieran J Managing Director
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Ref: Ganga/NSE/Results/ declaration33(2)(a)/ 29t May, 2019

1

The Board of Directors
Ganga Forging Limited
Rajkot

Sub: Declaration pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015
Ref: Scrip ID/Code: GANGAFORGE

Dear Sir

With reference to the above subject, I, Avani Dadhania, Chief Financial Officer of Ganga Forging
Limited (“the Company”), having its Registered Office at Plot No. 1, S.No. 298 & 30, Rajkot-
Gondal National Highway, Veraval (Shapar) Rajkot, Gujarat, do hereby declare & confirm that,
Provided that the financial results for the half year ended on 31st March 2019, and full financial
year ended on that date, do not contain any false or misleading statement or figures and do not
omit any material fact which may make the statements or figures contained therein misleading.

This declaration is given in compliance to Regulation 33(2)(a) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended

Please take the same on your records.
Thanking You,

Yours faithfully,
For Ganga Forging Limited

(Avani Dadhania)
Chief Financial Officer
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Ref: Ganga/NSE/Results/ declaration /UnmodifiedOpi 29t May, 2019

To,

The Manager, Listing Department
National Stock Exchange of India Limited
SME Platform - NSE Emerge

Exchange Plaza, 5th Floor, Plot No. C/1,

G Block, Bandra-Kurla Complex, Bandra
Mumbai - 400 051.

Maharashtra, India.

Symbol: GANGAFORGE

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25t May 2016 read with Circular No. CIR/CFD/CMD/56/2016
dated 27t May, 2016

Ref: Scrip ID/Code: GANGAFORGE

Dear Sir

With reference to the above subject, I, Avani Dadhania, Chief Financial Officer of Ganga Forging
Limited (“the Company”), having its Registered Office at Plot No. 1, S.No. 298 & 30, Rajkot-
Gondal National Highway, Veraval (Shapar) Rajkot, Gujarat, do hereby declare that, the
Statutory Auditors of the Company, M/s M N Manvar & Co., Chartered Accountants (FRN:
0106047W) have issued an Audit Report with unmodified Opinion on Standalone Audited
financial Results of the Company for the Half Year and Financial Year ended on 31st March, 2019

This declaration is given in compliance to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25t May 2016 read with Circular No. CIR/CFD/CMD/56/2016
dated 27th May, 2016.

Please take the same on your records.
Thanking You,

Yours faithfully,
For Ganga Forging Limited

A/

(Avani Dadhania)
Chief Financial Officer




