
GANGA FORGING LIMITED FY 2022 - 23

NOTES FORMING PARTS OF AUDITED FINANCIAL STATEMENTS

34.04 Disclosure in Respect of Major Related Party Transactions during the year

[Rs. In Thousand]

Nature of Transaction Relationship As at

31st March, 2023

As at

31st March, 2022

Remuneration

Hiralal Mahidas Tilva Key Managerial Personal 2,040.00 2,210.00

Rakesh Chhaganbhai Patel Key Managerial Personal 2,400.00 2,400.00

Sheetal Sanjeevkumar Chaniara Key Managerial Personal 398.00 352.00

Office Salary

CS Drasti Vaghasiya Key Managerial Personal 402.00 402.00

Avani Nileshkumar Dadhania Key Managerial Personal 360.00 270.00

Jobwork Expenses

Sandeep Enterprise Associate Concern 0.00 0.62

Crank & Crank Associate Concern 1,430.34 1,351.33

Purchase of Material

Prem Trading Co. Associate Concern 33,803.21 3,542.81

Crank & Crank Associate Concern 0.00 0.00

Sale of Goods

Prem Trading Co. Associate Concern 16,552.82 2,105.82

Crank & Crank Associate Concern 708.00 2,210.68

(Receivable) / Payable Net

Hiralal Mahidas Tilva Key Managerial Personal 770.80 964.00

Rakesh Chhaganbhai Patel Key Managerial Personal 974.06 796.46

Sheetal Sanjeevkumar Chaniara Key Managerial Personal 1,072.78 677.39

Parulben Rakeshbhai Patel Key Managerial Personal 78.20 103.20

Avani Nileshkumar Dadhania Key Managerial Personal 258.03 600.44

Prem Trading Co. Associate Concern 9,153.74 10,972.31

Crank & Crank Associate Concern 537.01 594.67

H R Agro Products Associate Concern 0.00 -63.51

35.00 CONTINGENT LIABILITIES AND COMMITMENTS

[Rs. In Thousand]

Particulars As at

31st March, 2023

As at

31st March, 2022

Contingent Liability

B.      Guarantees

II.  Performance Guarantees 

I. Pending C-Form

6,855.18 6,855.18

Commitment NIL NIL

36.00 Financial Instrument

III. Customs Duty Obligations towards EPCG License

A.      Claim against the company / disputed liabilities not acknowledged as debt net off

agaist advance paid

I. Guarantees to Bank and Financial Institution against Credit Facilities extended to third

parties and other Guarantees 

III. Outstanding Guarantees furnished to Bank or financial institution including in respect of

Letter of Credit
C.      Other Money for which the company is contingent liable

II. Liability in respect of bills discounted with Banks (Including third party bills discounting)

Valuation

All financial instruments are initially recognized and subsequently re-measured at fair value as described below:
a. The fair value of investment in quoted Equity Shares is measured at quoted price or NAV.
b. All foreign currency denominated assets and liabilities are translated using exchange rate at reporting date.
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